NOTE 41 DETAILS OF CONTROLLED ENTITIES, PROPORTIONATELY CONSOLIDATED

AND EQUITY ACCOUNTED ENTITIES (CONTINUED)

31 Dec 06 - Interest

31 Dec 05 - Interest

Beneficial” Consolidated Beneficial?  Consolidated
Parent  Westfield or Equity Parent  Westfield or Equity
Company Group accounted Company Group accounted
Name of entity % % % % % %
ENTITIES INCORPORATED IN AUSTRALIA (CONTINUED)
Consolidated Controlled Entities (continued)
Risemond Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Samel Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Titania Services Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Variscite Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
VIC Shopping Centre Trust - 100.0 100.0 - 100.0 100.0
WD Trust - 100.0 100.0 - 100.0 100.0
WestArt Trust - 100.0 100.0 - 100.0 100.0
Westfield (NZ) Sub Trust
(formerly Westfield Sub Trust No.2) - 100.0 100.0 - 100.0 100.0
Westfield (Parramatta) Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Alliances (NZ) Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Alliances Carindale Pty Limited 85.0 100.0 100.0 85.0 100.0 100.0
Westfield Alliances Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield America Management Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield America Trust 4.5 100.0 100.0 4.5 100.0 100.0
Westfield American Investments Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Australian Shopping Centre Trust No.1
(formerly Westfield Sub Trust B) - 100.0 100.0 - 100.0 100.0
Westfield Australian Shopping Centre Trust No.2
(formerly Westfield Number 2 Sub Trust) - 100.0 100.0 - 100.0 100.0
Westfield Capital Assets Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Capital Corporation Finance Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Capital Corporation Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Capital Financial Services Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Carindale Management Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Chatswood Trust - 100.0 100.0 - 100.0 100.0
Westfield Custodian Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Design and Construction Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Developments Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield European Investments Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Executive Option Plan Trust - - 100.0 - - 100.0
Westfield Finance (Aust) Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Funds Management Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Gift Cards Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Internet Shoppingtown Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Management Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Morley Trust - 100.0 100.0 - 100.0 100.0
Westfield No.1 Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield No.4 Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Northgate Trust - 100.0 100.0 - 100.0 100.0
Westfield Number 3 Sub Trust - 100.0 100.0 - 100.0 100.0
Westfield Number 4 Sub Trust - 100.0 100.0 - 100.0 100.0
Westfield Projects (Australia) Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Promotion Fund Management Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Property Funds Management Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Queensland No.1 Pty Limited 100.0 100.0 100.0 - - -
Westfield Queensland No.2 Pty Limited 100.0 100.0 100.0 - - -
Westfield Queensland Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield RSCF Management Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Services Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Services Trust 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Shopping Centre Management Co
(A.C.T) Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Shopping Centre Management Co
(Qld.) Pty Limited 100.0 100.0 100.0 100.0 100.0 100.0
Westfield Shopping Centre Management Co
(S.A)) Pty Ltd 100.0 100.0 100.0 100.0 100.0 100.0
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